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Baker Spring

National Security Policy Foreign Policy Treaty Ratification

Co-creator of the Debt Default Clock with Daniel Perrin. Policy expert in
national security, foreign policy, and treaty ratification with extensive

experience working with Congressional staff.

Kevin McKechnie
Executive Director, ABA HSA Council

Banking Health Savings Accounts Insurance Advocacy

Executive Director of American Banking Association's HSA Council and Senior

Vice President of ABA's Office of Insurance Advocacy.

Daniel Perrin
Founder and President, HSA Coalition

Healthcare Policy Legislative Affairs Al Policy Defense Policy

Co-creator of the Debt Default Clock with Baker Spring. Founder and
president of HSA Coalition. Former U.S. Senate staffer. Policy partner at
Humanrace Capital and author of HSA industry publications.

Jim Claire

Capital Markets Bond Trading Financial Regulation

Former Wall Street bond trader with 30+ years asset management experience

focused on U.S. Treasury bonds.

Dean Clancy

Healthcare Policy Budget Policy Domestic Policy

Expert on U.S. healthcare and budget policy. Former White House OMB
budget official.

Kevin E. Miller

Debt Capital Markets Equity Capital Markets Mortgage Finance

Senior financial executive with expertise in global debt and equity capital

markets.

Alan P. Dye

Secretary

Tax Law Nonprofit Governance Legal Counsel

Managing Partner at Webster, Chamberlain & Bean law firm. Tax law expert

with multiple nonprofit board leadership roles.
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Federal Outlays vs. GDP

Federal outlays should not exceed
17.5% of GDP.

Interest Payments vs.
Revenue

Gross federal interest payments should

not exceed 15% of federal revenues.

FACTOR #7

Foreign-Held Debt

Debt held by foreigners should not
exceed 50% of debt held by the public.

Real Economic Growth

Real U.S. economic growth should

meet or exceed 3% annually.

(0 30T « BN JoS cslwr a3l \Y

FACTOR #2

Debt Ceiling Status

A dollar-denominated debt ceiling

should be in place and respected.

FACTOR #5

Interest Payments vs. New
Debt

Gross federal interest payments should
not exceed 70% of new debt issuance

on a sustained basis.

Short-Term Debt
Obligations
Short-term maturities and floating-rate

obligations should decline materially
from the 2018 level.

Treasury Extraordinary
Measures

Congress should prohibit Treasury
from using extraordinary measures to

avoid a debt ceiling breach.

Public Debt vs. GDP

Public debt should be below 70% of
GDP and gross debt should be below
100% of GDP.

Public Debt vs. Gross Debt

Debt held by the public should not
exceed 80% of gross debt.

FACTOR #9

Federal Revenues vs. GDP

Federal revenues should meet or
exceed 17.5% of GDP.

Mandatory Spending

Congress should scale back
programmatic mandatory spending

and eventually phase it out.
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