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US 30-year Treasury bond yield

Highest since 2007

I US attacks Iran
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SYRIA [ Iraq may rebuild a long dormant pipeline to Syria \
@ Oil terminal =) 8 and is studying a line from Basra to Haditha which
d could branch out to ports in Syria, Turkey and Jordan
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This ratio provides a theoretical
moving price target for gold as the
de facto global reserve currency

This model provides a hypothetical moving price target for gold. It assumes that the total value of all gold in the world is equivalent to the global
M2 money supply ot prevailing USD exchange rates. It implies a 100% backing of global M2 by the world’s above-ground gold supply, which is
theoretical. The accuracy of this projection is speculative and depends entirely on whether the underlying economic assumptions and forecasts

prove to be correct, which may not happen. Chart created on 7/21/2026.
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Dollar L7.00
he . - 2 50¢C | .
Devaluation The gold-to-S&P 500 ratio can

First US be used to project a $20,000/0z
Dollar vsgGold ch Lmr c‘:]‘o/rL old Ass' m /s ; Thirgys
1 ice 4 ume.
Devaluation Under Nixon f 435 g 4 = 5 Dollar
50% decline in the S&P 500 from -
vs. Gold P & . Devaluation
g today’s historically high vs. Gold?
under FDR valuations and a return to at ) :
least a 5.25 gold-to-S&P 500
ratio in an ensuing US dollar
devaluation.

This is a hypothetical model based on past 50%+ S&P 500 bear markets where ensuing US doliar devaluations led to two prior peaks in the goid-to-S&P 500 ratio. Assumes a target 50% decline in  [-0.00

the S&P S00 from the index high price to date 609.78 reached on 6/2/26 accompanied or followed by a US dollar devaluation. This is an appreximate guideline based on history. The accuracy

of this projection is 5 ve and dep entirely on the u v

assumptions and forecasts prove to be correct, which may not hoppen. Chart created on 7/21/2026.
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